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*HQHUDWLRQHQZHFKVHO�DQ�GHU 6SLW]H�GHU
$VNOHSLRV�6FKORVVEHUJ�.OLQLN�%DG�.|QLJ�

$XI�8OULFK�6FKXOW]�IROJW�]XP����-DQXDU 'HVLUHH�6FKXPDFKHU

,Q� GHU�$VNOHSLRV� 6FKORVVEHUJ� .OLQLN� %DG� .|QLJ� ZLUG� HV� ]X� %HJLQQ� GHV
QHXHQ�-DKUHV�HLQHQ�:HFKVHO�LQ�GHU�*HVFKlIWVOHLWXQJ�JHEHQ�
8OULFK�6FKXOW]� ������GHU� VHLW������GHU�.OLQLN�YRUVWHKW��ZHFKVHOW� LQ� VHLQHQ
ZRKOYHUGLHQWHQ� 5XKHVWDQG� XQG� �EHUJLEW� GDV� =HSWHU� DQ� GLH� ��� -DKUH� DOWH
'HVLUHH�6FKXPDFKHU��'LH�QHXH�.OLQLNOHLWHULQ�KDW�QDFK�HLQHP�GXDOHQ�%:/�
6WXGLXP�LQ�.|OQ��GDV�$VNOHSLRV�0DQDJHPHQW�7UDLQHH�3URJUDPP�HUIROJUHLFK
GXUFKODXIHQ�XQG�VLFK�VHLWGHP�DQ�GUHL�6WDQGRUWHQ�DOV�.OLQLNPDQDJHULQ�I�U�GLH
YHUDQWZRUWXQJVYROOH�7lWLJNHLW�TXDOLIL]LHUW�
0LW�GHP�*HQHUDWLRQVZHFKVHO�JHKW�HLQH��EHU����-DKUH�DOWH�bUD�DQ�GHU�6SLW]H
GHU�LQ�'HXWVFKODQG�HLQPDOLJHQ�6SH]LDONOLQLN�]X�(QGH��GLH�PD�JHEOLFK�YRQ
GHU� +DQGVFKULIW� GHV� VFKHLGHQGHQ� *HVFKlIWVI�KUHUV� JHSUlJW� LVW�� 8OULFK
6FKXOW]� YHUOlVVW� GHQ� .RQ]HUQ� DOV� GLHQVWlOWHVWHU� .OLQLNJHVFKlIWVI�KUHU�
'HVLUHH� 6FKXPDFKHU�ZHFKVHOW� QDKWORV� DOV�.OLQLNPDQDJHULQ� GHU�$VNOHSLRV
.OLQLN�/DQJHQ�QDFK�%DG�.|QLJ��EHU�
%HL� GHU� 9RUVWHOOXQJ� VHLQHU� 1DFKIROJHULQ� LQ� GHQ� OHW]WHQ� 1RYHPEHUWDJHQ
EHJU��WH� 8OULFK� 6FKXOW]� GLH� (QWVFKHLGXQJ� GHU� .RQ]HUQOHLWXQJ� PLW� GHQ
:RUWHQ�Ä,FK�XQWHUVW�W]H�HV� VHKU��GDVV�ZLU�XQV�GHQ�+HUDXVIRUGHUXQJHQ�GHU
=XNXQIW� VWHOOHQ�� LQ� GHP� ZLU� JH]LHOW� DXI� MXQJH� XQG� HQJDJLHUWH� 0HQVFKHQ
EDXHQ³�� 6HLQH�*UDWXODWLRQ� YHUEDQG� HU�PLW� GHQ� EHVWHQ�:�QVFKHQ� I�U� HLQH
JO�FNOLFKH�+DQG�LQ�GHU�.OLQLNI�KUXQJ�
'LH�$VNOHSLRV�6FKORVVEHUJ�.OLQLN�%DG�.|QLJ�LVW�GLH�EXQGHVZHLW�I�KUHQGH
$NXWNOLQLN�I�U�QHXURORJLVFKH�)U�KUHKDELOLWDWLRQ��'LHV�LVW�GDV�(UJHEQLV�HLQHV
VWHWLJHQ� 0RGHUQLVLHUXQJV�� XQG� 6SH]LDOLVLHUXQJVSUR]HVVHV� DXI� K|FKVWHP
1LYHDX��GHQ�8OULFK�6FKXOW]�YRQ�%HJLQQ�DQ�IHGHUI�KUHQG�YRUDQJHWULHEHQ�KDW�
%HL� VHLQHP�'LHQVWDQWULWW� LP� -DQXDU� ����� KDW� HU� HLQ� 3IOHJHKHLP� XQG� HLQH
(LQULFKWXQJ�I�U�0HKUIDFKEHKLQGHUWH�PLW�����0LWDUEHLWHUQ�YRUJHIXQGHQ��'HU
.OLQLNEHWUHLEHU�$VNOHSLRV�HQWVFKLHG�VLFK��DP�6WDQGRUW�%DG�.|QLJ�HLQ�HLQ�
]LJDUWLJHV��QHXHV�%HKDQGOXQJVNRQ]HSW�XP]XVHW]HQ��HLQH�.RPELQDWLRQ�DXV
QHXURORJLVFKHU� 5HKDELOLWDWLRQ� LQ� 9HUELQGXQJ� PLW� KRFKPRGHUQHU
,QWHQVLYPHGL]LQ��,Q�GLHVHP�8PIDQJ�ZDU�GLHV�LQ�'HXWVFKODQG�HLQPDOLJ�
6FKOLH�OLFK� OHJWH� GHU� $QWHLO� DQ� LQWHQVLYPHGL]LQLVFK� ]X� EHKDQGHOQGHQ
3DWLHQWHQ� LP�/DXIH�GHU� -DKUH�GHXWOLFK�]X��6R�HQWVWDQG������PLW�HLQHU����
SUR]HQWLJHQ� .RVWHQEHWHLOLJXQJ� GHV� /DQGHV� +HVVHQ� HLQ� 1HXEDX�� GHU� GHQ
$QVSU�FKHQ� JHUHFKW� ZXUGH�� 8OULFK� 6FKXOW]� DEVFKOLH�HQG�� Ä'LH�.OLQLN� LVW
KHXWH� YRP� LQWHQVLYPHGL]LQLVFKHQ�$QJHERW� PLW� ���� DXIJHVWHOOWHQ� %HWWHQ�
GDYRQ� ��� ,QWHQVLY�� XQG� %HDWPXQJVSOlW]H�� PLW� ��� bU]WHQ� X�D�� DXV
1HXURORJLH�� ,QQHUH�,QWHQVLYPHGL]LQ�� 1HXURFKLUXUJLH� SHUVRQHOO� ZLH� HLQ
6FKZHUSXQNWYHUVRUJHU� H[]HOOHQW� DXVJHVWDWWHW�³�$NWXHOO� DUEHLWHQ� UXQG� ���
%HVFKlIWLJWH�� GDUXQWHU� HWZD� ���� 3IOHJHNUlIWH� XQG� �EHU� ��� 7KHUDSHXWHQ�
ZRFKHQWlJOLFK������DP�XQG�PLW�GHQ�3DWLHQWHQ�

$Q]HLJH
(LQIDFK�)UHXGH�VFKHQNHQ

*HPHLQVDPH�:XQVFKEDXP�$NWLRQ�GHV�5RWDU\�&OXE�(UEDFK�
0LFKHOVWDGW�XQG�GHU 6SDUNDVVH�2GHQZDOGNUHLV��

)UHXGH� VFKHQNHQ� LVW� HLQIDFK�� 8QWHU� GLHVHP� 0RWWR� KDEHQ� GLH� 6SDUNDVVH
2GHQZDOGNUHLV�XQG�GHU�5RWDU\�&OXE�(UEDFK�0LFKHOVWDGW�GLH�:XQVFKEDXP�
$NWLRQ������RUJDQLVLHUW��'LHV�EHUHLWV�]XP�YLHUWHQ�0DO��
'LH� DPWLHUHQGH� 5RWDU\�3UlVLGHQWLQ� &KULVWLQD�0�OOHU� XQG� 1LFROH� .HOEHUW�
*HUELJ��0DUNHWLQJ� GHU� 6SDUNDVVH�2GHQZDOGNUHLV�� KRIIHQ�� GDVV�PLW� GLHVHU
$NWLRQ�YLHOH�.LQGHUZ�QVFKH�YRQ�GUHL�(LQULFKWXQJHQ�LQ�(UEDFK�XQG�+|FKVW
HUI�OOW�ZHUGHQ��I�U�GLH�DQVRQVWHQ�GLH�ILQDQ]LHOOHQ�0LWWHO�IHKOHQ��8QG�VLH�ELQ�
GHQ�EHZXVVW�GLH�%HY|ONHUXQJ�HLQ��'HQQ�MHGHU�NDQQ�PLWPDFKHQ��XP�LQ�GLH�
VHU� =HLW� GHQ� .LQGHUQ� HLQH� )UHXGH� ]X� PDFKHQ�� GLH� HV� EHVRQGHUV� VFKZHU
KDEHQ��
'DV� LVW� JDQ]� HLQIDFK�� 'LH� 6SDUNDVVH� 2GHQZDOGNUHLV� KDW� LQ� GUHL
%HUDWXQJV&HQWHUQ� :HLKQDFKWV�ZXQVFKElXPH� DXIJHVWHOOW�� 'LH� MXQJHQ
%HZRKQHU
LQQHQ�GUHLHU�DXVJHZlKOWHU�(LQULFKWXQJHQ� �KDEHQ� LKUH�:�QVFKH
DXI� EXQWH�.DUWHQ� JHVFKULHEHQ��8QG� GLHVH� DQ� HLQHQ� GHU�:HLKQDFKWVElXPH
JHKlQJW�� ,Q� GLHVHP� -DKU� ZXUGHQ� GDI�U� GDV� 2GHQZlOGHU� )UDXHQKDXV� LQ
(UEDFK�� GDV� .LQGHUKHLP� 5HJHQERJHQ� LQ� (UEDFK� XQG� GDV� .LQGHUKDXV
)LQNHQQHVW�LQ�0�POLQJ�&UXPEDFK�DXVJHZlKOW��
$OOH�%�UJHU
LQQHQ�N|QQHQ�LQ�GHQ�QlFKVWHQ�7DJHQ�GLH�:XQVFK]HWWHO�YRQ�GHQ
%lXPHQ� SIO�FNHQ� XQG� GDV� *HVFKHQN� ±� YRU]XJVZHLVH� LP� UHJLRQDOHQ� � �
(LQ]HOKDQGHO�NDXIHQ��'HQQ�DXFK�GDV�LVW�I�U�&KULVWLQD�0�OOHU�ZLFKWLJ�DQ�GLH�
VHU�$NWLRQ�±�HLQ�%HNHQQWQLV�]XP�*HZHUEH�YRU�2UW��'DPLW�GHU� ILQDQ]LHOOH
$XIZDQG� LP�5DKPHQ�EOHLEW��ZLUG� LQ�GHU�5HJHO�SUR�.DUWH�HLQ�+|FKVWZHUW
YRQ����(XUR�DQJHVHW]W��)�U�GLH�3UlVLGHQWLQ�XQG�GDV�*HOGLQVWLWXW�LVW�DXFK�GDV
Ä0LWHLQDQGHU³�HLQ�$QOLHJHQ��'HQQ�GLH�.LQGHU�LQ�GHQ�(LQULFKWXQJHQ��EHUOH�
JHQ�JHPHLQVDP��ZDV�VLH�EUDXFKHQ�
'DV� JHNDXIWH�*HVFKHQN�ZLUG� VSlWHVWHQV� ELV� ]XP��������ZLHGHU� XQWHU� GHQ
%DXP�JHOHJW���YHUVHKHQ�PLW�HLQHP�SHUV|QOLFKHQ�*UX��GHV�6FKHQNHQGHQ��
'LH�.LQGHU�� GLH�GHU]HLW� LP�)UDXHQKDXV� OHEHQ��KDEHQ� LKUH�:�QVFKH� LQ�GHU
+DXSWVWHOOH�GHU�6SDUNDVVH�LQ�(UEDFK�DQ�GHQ�%DXP�JHKlQJW��'HU�%DXP�GHV
5HJHQERJHQKDXVHV�VWHKW�LQ�GHU�6SDUNDVVH�0LFKHOVWDGW��8QG�GLH�.DUWHQ�GHU
.LQGHU��GLH�LP�)LQNHQQHVW�OHEHQ��KlQJHQ�LQ�GHU�6SDUNDVVH�%DG�.|QLJ��
'HU�5RWDU\�&OXE�(UEDFK�0LFKHOVWDGW� VRZLH�GLH�6SDUNDVVH�2GHQZDOGNUHLV
EHGDQNHQ�VLFK�MHW]W�VFKRQ�I�U�GLH�8QWHUVW�W]XQJ�GHU�.LQGHU��
Ä:LU�ILQGHQ�HV�WROO��GDVV�GLH�6SDUNDVVH�2GHQZDOGNUHLV�GLHVH�VFK|QH�$NWLRQ
RUJDQLVLHUW� XQG� ZLU� XQV� GDUDQ� EHWHLOLJHQ� G�UIHQ³� VR� ,VDEHOOH� .DWLF� XQG
6DEULQD�3RODW��$XV]XELOGHQGH�GHU�6SDUNDVVH�2GHQZDOGNUHLV��8QG�&KULVWLQD
0�OOHU�HUJlQ]W��Ä*HUQH�PDFKHQ�ZLU�GHQ�.LQGHUQ�HLQH�)UHXGH�� I�U�GLH�GLH
3DQGHPLH� HLQH� EHVRQGHUH� +HUDXVIRUGHUXQJ� LVW�� 'DKHU� KDEHQ� ZLU� GLHVH
$NWLRQ�Ä(LQIDFK�)UHXGH�VFKHQNHQ³�JHQDQQW�³�

$Q]HLJH













$U]WSUD[LV�LQ�GHU 6HQLRUHQUHVLGHQ]�+HGZLJ�+HQQHE|KO
bU]WH�XQWHU]HLFKQHQ�ODQJIULVWLJHQ�0LHWYHUWUDJ

YRQ�*HUW�5��YRQ�1HLQGRUII
�2'(1:$/'.5(,6��� ±� )�U� GLH� 6WDGW� 2EHU]HQW� XQG� GLH� 5HJLRQ� LVW�PLW� 8QWHU]HLFKQXQJ
HLQHV� ODQJIULVWLJHQ� 0LHWYHUWUDJHV� PLW� GHU� �EHU|UWOLFKHQ� %HUXIVDXV�EXQJVJHPHLQVFKDIW
�h%$*�� %HUQKDUG� :DJQHU� XQG� 'U�� -DQ� %UXXQ� I�U� GLH� 5lXPOLFKNHLWHQ� HLQHU
$OOJHPHLQ]XJlQJOLFKHQ� +DXVlU]WOLFKHQ� *HPHLQVFKDIWVSUD[LV� LQ� GHU� 6HQLRUHQUHVLGHQ]
+HGZLJ�+HQQHE|KO� HLQ�ZLFKWLJHU�6FKULWW� I�U� GLH�:HLWHUHQWZLFNOXQJ� LP�*HVXQGKHLWVZHVHQ
XQG� LQ�GHU�3IOHJH�JHWDQ��'LH�3UD[LVUlXPH� VROOHQ� ]XP����$SULO� �����EH]RJHQ�ZHUGHQ��'LH
QHXHQ�5lXPOLFKNHLWHQ�ZXUGHQ�PLW�HLQHP�1HXEDX�LQ�GDV�EHVWHKHQGH�*HElXGH�LQWHJULHUW�
6HLW�'H]HPEHU������DUEHLWHQ�GLH�EHLGHQ�$OOJHPHLQPHGL]LQHU�PLW�LKUHQ�3UD[HQ�LQ�GHU�6WDGW
2EHU]HQW� XQG� GHU� .UHLVVWDGW� (UEDFK� LQ� HLQHU� �EHU|UWOLFKHQ� %HUXIVDXV�EXQJVJHPHLQVFKDIW
]XVDPPHQ��'DV�lU]WOLFKH�7HDP�ZXUGH�]XP����1RYHPEHU������PLW�HLQHU�ZHLWHUHQ�bU]WLQ�LQ
7HLO]HLW�XQG�ZLUG�HWZDV�VSlWHU�DXFK�QRFK�GXUFK�HLQHQ�$U]W�LQ�$XVELOGXQJ�YHUVWlUNW�
'HQ�$QIDQJ�JHPDFKW�KDW�%HUQKDUG�:DJQHU�PLW�GHU�*U�QGXQJ�VHLQHU�+DXVDU]WSUD[LV�LP�-XOL
�����LQ�GHU�6WDGW�2EHU]HQW��(U�LVW�KHXWH�JXW�YHUQHW]W�XQG�LQ�GHU�5HJLRQ�VHKU�DQHUNDQQW��6HLW
HLQHP�-DKU�ELOGHQ�HU�XQG�'U�� -DQ�%UXXQ�]XVDPPHQ�HLQH�3UD[LVJHPHLQVFKDIW��QDFKGHP�'U�
%UXXQ�PLW�VHLQHU�)DPLOLH�DXV�)UDQNIXUW�LQ�GHQ�2GHQZDOGNUHLV�JH]RJHQ�LVW�
'LH�bU]WH�XQG�GLH�3IOHJHVWLIWXQJ�2GHQZDOG�VLQG�]XVDPPHQJHNRPPHQ��ZHLO�EHLGH�HWZDV�I�U
GLH�5HJLRQ�EHZHJHQ�P|FKWHQ��'LH�0RWLYDWLRQ� I�U�GLH�3IOHJHVWLIWXQJ�2GHQZDOG� OLHJW�GDULQ
EHJU�QGHW��GDVV�ODQJH�=HLW�GLH�=XNXQIW�GHU�+DXVlU]WOLFKHQ�9HUVRUJXQJ�LQ�GHU�6WDGW�2EHU]HQW

QLFKW�JHVLFKHUW�ZDU�XQG�YRU�DOOHP�NHLQH�JHHLJQHWHQ�5lXPOLFKNHLWHQ�I�U�HLQH�+DXVlU]WOLFKH�*HPHLQVFKDIWVSUD[LV�YRUKDQGHQ�ZDUHQ��(LQH�VWDWLRQlUH�3IOHJHHLQULFKWXQJ�KDW�DOOHUGLQJV
GLH�lU]WOLFKH�9HUVRUJXQJ�I�U�GLH�%HZRKQHU�VLFKHU]XVWHOOHQ�
'LH� 3IOHJHVWLIWXQJ� 2GHQZDOG� KDW� VLFK� DOV� JHPHLQQ�W]LJH� 6WLIWXQJ� GHVKDOE� VHKU� IU�K]HLWLJ� I�U� GLH� ,QYHVWLWLRQ� LQ� HLQ� *HElXGH� I�U� HLQH�$OOJHPHLQ]XJlQJOLFKH� +DXVlU]WOLFKH
*HPHLQVFKDIWVSUD[LV�PLW�QHXHQ�5lXPOLFKNHLWHQ� I�U�GLH�0RELOH�3IOHJH�2EHU]HQW�DQ�GHU�6HQLRUHQUHVLGHQ]�+HGZLJ�+HQQHE|KO�HQWVFKLHGHQ��hEULJHQV�ZXUGHQ�KLHUI�U�NHLQHUOHL
|IIHQWOLFKH� 0LWWHO� HLQJHVHW]W�� 'D� HV� VLFK� XP� HLQHQ� 6RQGHUEDX� ZHJHQ� GHU� 6WDWLRQlUHQ� 3IOHJHHLQULFKWXQJ� LP� +DXVH� KDQGHOW� XQG� GDGXUFK� LQVEHVRQGHUH� VWUHQJH
%UDQGVFKXW]YRUVFKULIWHQ�]X�EHDFKWHQ�ZDUHQ��EHGDQNW�VLFK�*HVFKlIWVI�KUHU�0LFKDHO�9HWWHU�I�U�GLH�JXWH�IDFKOLFKH�=XVDPPHQDUEHLW�PLW�GHU�6WDGW�2EHU]HQW�XQG�GHU�%DXDXIVLFKW�GHV
2GHQZDOGNUHLVHV�
+HUYRU]XKHEHQ�LVW��GDVV�VLFK�DP�6WDQGRUW�LQ�2EHU]HQW�QHEHQ�GHU��EHU|UWOLFKHQ�3UD[LVJHPHLQVFKDIW�DXFK�GLH�0RELOH�3IOHJH�2EHU]HQW�DOV�DPEXODQWHU�3IOHJHGLHQVW��GLH�VWDWLRQlUH
3IOHJHHLQULFKWXQJ�XQG�HLQ�XPIDQJUHLFKHV�JDVWURQRPLVFKHV�$QJHERW�PLW�HLQHP�5HVWDXUDQW��HLQHU�5HVLGHQ]WHUUDVVH��HLQHP�5HVLGHQ]JDUWHQ�XQG�]XN�QIWLJ�DXFK�HLQHP�5HVLGHQ]SDUN
DOV�%HJHJQXQJVVWlWWHQ�ILQGHQ�
'LH� DOOJHPHLQ]XJlQJOLFKH� +DXVlU]WOLFKH� *HPHLQVFKDIWVSUD[LV� LVW� DXVJHVWDWWHW� PLW� YLHU� $U]W]LPPHUQ� XQG� YLHU� %HKDQGOXQJVUlXPHQ�� JUR�]�JLJHQ� :DUWH]LPPHUQ� VRZLH
$QPHOGHEHUHLFK��5lXPH�I�U�/DERU��6RQRJUDSKLH��3HUVRQDO��/DJHU��JHWUHQQWH�7RLOHWWHQEHUHLFKH�I�U�3HUVRQDO�XQG�3DWLHQWHQ��,P�=HQWUXP�GHU�3UD[LV�EHILQGHW�VLFK�HLQ�(PSIDQJ�PLW
GUHL�RIIHQHQ�$UEHLWVSOlW]HQ�XQG�]ZHL�ZHLWHUHQ�$UEHLWVSOlW]HQ�LP�+LQWHUJUXQG�
'LH�5lXPOLFKNHLWHQ�GHU�+DXVlU]WOLFKHQ�*HPHLQVFKDIWVSUD[LV�XQG�GHU�0RELOHQ�3IOHJH�2EHU]HQW�ZHUGHQ�DXWRPDWLVLHUW�EHO�IWHW��N|QQHQ�PLW�-DORXVLHQ�EHVFKDWWHW�ZHUGHQ�XQG�VLQG
NOLPDWLVLHUW��'LH�3UD[LV�XQG�GLH�5lXPH�GHU�DPEXODQWHQ�3IOHJH�VLQG�PLW�1DWXUVWHLQERGHQ�XQG�)X�ERGHQKHL]XQJ�DXVJHVWDWWHW��'LH�$U]WSUD[LV�ZXUGH�QDFK�HLQHP�+\JLHQHNRQ]HSW
XQWHU�IDFKlU]WOLFKHU�%HUDWXQJ�JHSODQW��$OOH�5lXPH�YHUI�JHQ��EHU�HLQH�$NXVWLNGHFNH�XQG�HUI�OOHQ�GDPLW�GHQ�HUIRUGHUOLFKHQ�6FKDOOVFKXW]��(LQH�OHLVWXQJVIlKLJH�$QELQGXQJ�DQ�GDV
*ODVIDVHUQHW]� LVW� YRUKDQGHQ� XQG� JHZlKUOHLVWHW� HLQHQ� VFKQHOOHQ�$XVWDXVFK�PLW� DQGHUHQ�*HVXQGKHLWVHLQULFKWXQJHQ�� 'LH�$XVVWDWWXQJ� GHU�$U]WSUD[LV� DXI� HLQHU� )OlFKH� YRQ� ���
4XDGUDWPHWHUQ�HQWVSULFKW�GHQ�PRGHUQVWHQ�$QIRUGHUXQJHQ�
'LH�KHOOHQ�5lXPH�KDEHQ�JUR�H�)HQVWHU�XQG�YHUI�JHQ��EHU�HLQH�RSWLPDOH�%HOHXFKWXQJ��GLH�HLQH�JXWH�$WPRVSKlUH�I�U�$U]W�XQG�3DWLHQW�VFKDIIW��%HVRQGHUV�KHUYRU]XKHEHQ�VLQG�GLH
]DKOUHLFKHQ�3DUNSOlW]H�GLUHNW�DP��EHUGDFKWHQ�XQG�HEHQHUGLJHQ�(LQJDQJVEHUHLFK��)�U�GDV�3HUVRQDO�GHU�$U]WSUD[LV�VLQG�]ZHL�HLJHQH�(LQJlQJH�YRUJHVHKHQ��'LH�=XIDKUW�XQG�GHU
(LQJDQJ� ]XU� +DXVDU]WSUD[LV� ZHUGHQ� VHKU� JUR�]�JLJ� XQG� EDUULHUHIUHL� VHLQ�� 'LH� :lUPHHU]HXJXQJ� HUIROJW� �EHU� HLQH� +RO]SHOOHWWDQODJH�� 'DV� *HElXGH� KDW� ]XGHP� HLQHQ
9ROOZlUPHVFKXW]�
'LH�3IOHJHVWLIWXQJ�2GHQZDOG�P|FKWH�VLFK�PLW�GHP�1HXEDX�HLQHU�+DXVDU]WSUD[LV�LQ�GHU�6WDGW�2EHU]HQW�ZLHGHU�HLQPDO�I�U�GLH�0HQVFKHQ�LQ�GHU�5HJLRQ�HQJDJLHUHQ��'LH�9LVLRQ�XQG
DXFK�GLH�3ODQXQJ�I�U�GLH�$U]WSUD[LV�NDPHQ�YRQ�GHU�3IOHJHVWLIWXQJ�2GHQZDOG��
'DV�QHXH�*HElXGH�ZLUG�LP�$X�HQEHUHLFK�GXUFK�HLQH�JUR�]�JLJH�%HSIODQ]XQJ�XPUDKPW��'LH�DOOJHPHLQ]XJlQJOLFKH�+DXVlU]WOLFKH�*HPHLQVFKDIWVSUD[LV�NDQQ�XQWHU�1XW]XQJ�GHU
YRUKDQGHQHQ�6WDQGRUWYRUWHLOH�ELV�]X�������3DWLHQWHQ�YHUVRUJHQ��'LH�3UD[LV�ZLUG�LQ�GHQ�HUVWHQ�]ZHL�-DKUHQ�PLHWIUHL�DQ�GLH�EHLGHQ�bU]WH��EHUODVVHQ�
7URW]� GHU� EHVWHKHQGHQ� &RURQD�3DQGHPLH� ZHUGHQ� GLH� %DXPD�QDKPHQ� LQ� GHU� � DOOJHPHLQ]XJlQJOLFKHQ� +DXVlU]WOLFKHQ� *HPHLQVFKDIWVSUD[LV� PLW� 1DFKGUXFN� YRUDQJHEUDFKW�
%HVRQGHUV�EHGDQNW�VLFK�*HVFKlIWVI�KUHU�0LFKDHO�9HWWHU�EHL�GHQ�]HKQ�WHFKQLVFKHQ�0LWDUEHLWHUQ��GD�GLH�%DXPD�QDKPHQ�LP�:HVHQWOLFKHQ�GXUFK�(LJHQOHLVWXQJHQ�HUEUDFKW�ZLUG�
+(5$86*(%(5�� 3IOHJHVWLIWXQJ� 2GHQZDOG�� *HUW�5�� YRQ� 1HLQGRUII�� (OVD�%UlQGVWU|P�6WU�� ���� ������ (UEDFK�� 7HO�� ��������������� )D[� �������������� RGHU
(PDLO��JHUW�UXHGLJHU�YRQQHLQGRUII#S]�RGZ�GH�

$Q]HLJH

0LW� LKUHQ� 8QWHUVFKULIWHQ� EHVLHJHOQ� 'U�� -DQ� %UXXQ� �Y�U�Q�O���� %HUQKDUG
:DJQHU�XQG�0LFKDHO�9HWWHU�GHQ�0LHWYHUWUDJ�I�U�GLH�$OOJHPHLQ]XJlQJOLFKH
+DXVlU]WOLFKH� *HPHLQVFKDIWVSUD[LV� DQ� GHU� 6HQLRUHQUHVLGHQ]� +HGZLJ
+HQQHE|KO��



















$Q��XQG
9HUNDXI

2GHQZlOGHU�)HOOVWXEE




