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,9� $QJDEHQ�]XU�8QWHUEULQJXQJ����EHWULIIW�QXU�+XQGH�RKQH SRVLWLYHQ�:HVHQVWHVW�� �����$EV����

$XIVLFKWVSHUVRQ�HQ�
�� 'LH�I�U�GDV�+DOWHQ�GHV�JHIlKUOLFKHQ�+XQGHV�GLHQHQGHQ�5lXPOLFKNHLWHQ�XQG�(LQULFKWXQJHQ�HUP|JOLFKHQ

HLQH� DXVEUXFKVVLFKHUH� 8QWHUEULQJXQJ�� VR� GDVV GLH� N|USHUOLFKH� 8QYHUVHKUWKHLW� YRQ�0HQVFK� XQG� 7LHU
JHZlKUOHLVWHW�LVW��'HU�+XQG�VROO�LVW�ZLH�IROJW�XQWHUJHEUDFKW�ZHUGHQ��NXU]H�6WHOOXQJQDKPH��

�� 'LH� 3HUVRQ�� GLH� GHQ� JHIlKUOLFKHQ� +XQG� I�KUW�� PXVV� JHP�� �� �� $EV�� �� GDV� ���� /HEHQVMDKU� YROOHQGHW
KDEHQ��GLH�6DFKNXQGH�QDFKJHZLHVHQ�KDEHQ�VRZLH�N|USHUOLFK�XQG�JHLVWLJ� LQ�GHU�/DJH�VHLQ��GHQ�+XQG
VLFKHU� ]X� I�KUHQ�� $X�HU� GHU� $QWUDJVWHOOHULQ� RGHU� GHP� $QWUDJVWHOOHU� VROOHQ� QDFKVWHKHQG� QDPHQWOLFK
EHQDQQWH� 3HUVRQHQ� GHQ� +XQG� DX�HUKDOE� GHV� HLQJHIULHGHWHQ� %HVLW]WXPV� VRZLH� LQ� +lXVHUQ� PLW
PHKUHUHQ�:RKQXQJHQ�DX�HUKDOE�GHU�:RKQXQJ�I�KUHQ��IUHLZLOOLJH�$QJDEH��

9��$QJDEHQ�]XU�OHW]WHQ�:HVHQVSU�IXQJ���]XU�OHW]WHQ�(UODXEQLV
�VRZHLW�HV�VLFK�QLFKW�XP�HLQHQ�HUVWPDOLJHQ�$QWUDJ�KDQGHOW�

OHW]WH�:HVHQVSU�IXQJ�GXUFKJHI�KUW�DP� �GXUFK� �1DPH�GHV�GHU�6DFKYHUVWlQGLJHQ�

�OHW]WH��(UODXEQLV�HUWHLOW�DP� � EHIULVWHW�ELV�]XP �

GXUFK� �$QJDEH�GHU�2UGQXQJVEHK|UGH�

9,� (UNOlUXQJ�]XU�SHUV|QOLFKHQ�=XYHUOlVVLJNHLW

,FK�YHUVLFKHUH�GXUFK�PHLQH�8QWHUVFKULIW��GDVV�LFK�QLFKW

�� ZHJHQ� YRUVlW]OLFKHQ� $QJULIIV� DXI� /HEHQ� RGHU� *HVXQGKHLW�� 9HUJHZDOWLJXQJ�� =XKlOWHUHL�� /DQG�
RGHU� +DXVIULHGHQVEUXFKV�� :LGHUVWDQGHV� JHJHQ� GLH� 6WDDWVJHZDOW�� HLQHU� JHPHLQJHIlKUOLFKHQ
6WUDIWDW�� HLQHU� 6WUDIWDW� JHJHQ�GLH� SHUV|QOLFKH� )UHLKHLW RGHU� HLQHU� 6WUDIWDW� JHJHQ�GDV�(LJHQWXP
RGHU�9HUP|JHQ�UHFKWVNUlIWLJ�YHUXUWHLOW�ZXUGH�

�� PLQGHVWHQV�]ZHLPDO�ZHJHQ�HLQHU�LP�=XVWDQG�GHU�7UXQNHQKHLW�EHJDQJHQHQ�6WUDIWDW�RGHU
�� ZHJHQ� HLQHU� 6WUDIWDW� JHJHQ� GDV� 7LHUVFKXW]JHVHW]�� GDV� :DIIHQJHVHW]�� GDV� *HVHW]� �EHU� GLH

.RQWUROOH� YRQ� .ULHJVZDIIHQ�� GDV� 6SUHQJVWRIIJHVHW]�� GDV� %XQGHVMDJGJHVHW]� RGHU� GDV
%HWlXEXQJVPLWWHOJHVHW]

YHUXUWHLOW�ZXUGH� E]Z�� GDVV� VHLW� GHP�(LQWULWW� GHU�5HFKWVNUDIW� GHU� OHW]WHQ�9HUXUWHLOXQJ�EHUHLWV� I�QI�
-DKUH�YHUJDQJHQ�VLQG�
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,FK�YHUVLFKHUH�ZHLWHUKLQ��GDVV
�� LFK� QLFKW� ZLHGHUKROW� RGHU� JU|EOLFK JHJHQ� 9RUVFKULIWHQ� GHV� 7LHUVFKXW]JHVHW]HV�� GHV�

:DIIHQJHVHW]HV��GHV�*HVHW]HV��EHU�GLH�.RQWUROOH�YRQ�.ULHJVZDIIHQ��GHV�6SUHQJVWRIIJHVHW]HV��
GHV�%XQGHVMDJGJHVHW]HV��GHV�%HWlXEXQJVPLWWHOJHVHW]HV�XQG�GHU�+XQGHYHURUGQXQJ�YHUVWR�HQ�
KDEH�

�� LFK�ZHGHU�DONRKROV�FKWLJ��UDXVFKPLWWHOV�FKWLJ��JHLVWHVNUDQN�RGHU�JHLVWHVVFKZDFK�ELQ�

(QWJHJHQVWHKHQGH�$QJDEHQ�

9,,��9RU]XOHJHQGH�8QWHUODJHQ

�� 9RUODJH�HLQHV�DNWXHOOHQ�SROL]HLOLFKHQ�)�KUXQJV]HXJQLVVHV��%HOHJDUW�Ä2³��
�� 6DFKNXQGHQDFKZHLV �HQWIlOOW�� IDOOV� GLHVHU� GHU� %HK|UGH� EHUHLWV LP� 5DKPHQ� HLQHV� IU�KHUHQ� (UODXEQLVYHUIDKUHQV� I�U�

GHQVHOEHQ�+XQG�YRUJHOHJW�ZXUGH��

�� SRVLWLYH�:HVHQVSU�IXQJ��
�� 1DFKZHLV��GDVV�GHU�+XQG�PLW�HLQHP�]XU�,GHQWLIL]LHUXQJ�JHHLJQHWHQ��HOHNWURQLVFK�OHVEDUHQ�&KLS

XQYHUlQGHUOLFK�JHNHQQ]HLFKQHW�LVW��������
�� 1DFKZHLV�HLQHU�+XQGHKDIWSIOLFKWYHUVLFKHUXQJ�
�� 1DFKZHLV�GHU�IULVWJHUHFKWHQ�=DKOXQJ�IlOOLJ�JHZRUGHQHU�+XQGHVWHXHU�
�� JJI��9RUODJH�HLQHV�)DUEIRWRV�GHV�+XQGHV �HQWVSUHFKHQG�GHU�9RUJDEH�GHU�MHZHLOLJHQ�2UGQXQJVEHK|UGH���

0LU� LVW� EHNDQQW�� GDVV� GLH�(UODXEQLV� EHIULVWHW� HUWHLOW ZLUG�E]Z��ZHUGHQ�NDQQ��'LH�(UODXEQLV� NDQQ� MHGHU]HLW�
ZLGHUUXIHQ�ZHUGHQ��ZHQQ�HLQH�9RUDXVVHW]XQJ�I�U�LKUH�(UWHLOXQJ�ZHJJHIDOOHQ�LVW�

,FK�EHVWlWLJH�KLHUPLW��GDVV�DOOH�PHLQH�$QJDEHQ�HLQVFKOLH�OLFK�GHU�(UNOlUXQJ�XQWHU�
9,�� GHU� :DKUKHLW� HQWVSUHFKHQ� XQG� LFK� DOOH GLHVEH]�JOLFKHQ� bQGHUXQJHQ�
XQYHU]�JOLFK�GHU�%HK|UGH�PLWWHLOHQ�ZHUGH�

2UW��'DWXP 8QWHUVFKULIW�$QWUDJVWHOOHU�LQ

� 5HJLHUXQJVSUlVLGLXP�'DUPVWDGW��'H]HUQDW�, ���*HIDKUHQDEZHKU� XQG�2UGQXQJVUHFKW
6WDQG�$SULO�����
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